
About LMDF 

LMDF is a Luxembourg based impact investment fund launched in 2009. Throughout its 10-year history, 
it has been focused on the alleviation of poverty by supporting organisations that empower people and 
stimulate entrepreneurship, and it has a strong focus on accessing and supporting the poorest in society. 
The Fund aims to support access to responsible finance by building sustainable links between investors, 
microfinance institutions and ultimate beneficiaries. LMDF works with the Luxembourg state, the financial 
sector (incl. Spuerkeess, BGL, Raiffeisen, BIL, etc) and individual investors. So far, the Fund disbursed over 
186 loans in 37 countries and enabled over 296,000 micro-entrepreneurs to access to financial services. 
During the first decade, the importance of gender lens investing has been notorious: 72% of the micro-
entrepreneurs that LMDF supports were female.   
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Cambodia: 24,088 
Medium HDI

East-Timor: 2,770 
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Indonesia: 40,669 
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Philippines: 4,901 
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Myanmar: 8,962 
Medium HDI
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LMDF in Southeast Asia

Since 2009, we have worked in five South-Asian 
countries: the Philippines, East-Timor, Indonesia, 
Myanmar and Cambodia. Overall, over EUR 7.5m 
have been invested in the region, mostly in local 
currency. The Fund has supported more than a 
dozen microfinance institutions, enabling over 
70,000 micro-entrepreneurs to have access to 
financing.

As at 31 March 2021, the Fund has over EUR 4m 
in Southeast Asia. In terms of Net Asset Value, our 
investments represent around 10%, and the region 
is very significant for the microfinance portfolio. The 
Fund prides itself on its role in providing catalytic 
financing – and within 50% of the MFIs based in 
SE Asia, the Fund has been among the first three 
international lenders.

Approx. number of loans provided by LMDF to micro-entrepreneurs across Southeast Asia 



Important Information: This document pertains to the LUXEMBOURG MICROFINANCE AND DEVELOPMENT FUND, a Sub-Fund of the Investing for Development SICAV, RCSL Luxembourg 
B148826 (“LMDF”). This document is of general interest and should not be considered as an offer or solicitation to buy the fund. An investment in LMDF may only be made on the basis of the current 
prospectus and the latest available annual and semi-annual reports. Such documents are available free of charge in English at the registered office of LMDF (2, Place de Metz, L-1930 Luxembourg) 
or on the website www.lmdf.lu. The fund may not be suitable for all investors. Investors should be aware that the fund seeks dual objectives of social impact and financial returns. Investors must 
be aware that this might result in a lower return than is available from a purely return-orientated investment. Investors should be aware that their time horizon is medium to long-term (over 2 years) 
and of the liquidity constraints as detailed in the prospectus. LMDF has been authorised to distribute its shares publicly in the Grand Duchy of Luxembourg. Every potential shares applicant living 
in territory other than the Grand Duchy of Luxembourg cannot consider these documents as an invitation to buy or apply for these shares. None of the shares may be offered or sold, directly or 
indirectly, in the USA or in any territories or possessions, or to any US Person. Past Performance is not a guide to future performance. The value of investments can fluctuate and investors may not 
get back the amount they originally invested. 
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Case Study: KOMIDA in Indonesia

Indonesia is a very significant country for LMDF with its growing population, infrastructure challenges, and 
progress in financial inclusion. LMDF made its first investment in the country in 2016 and by the 31/03/2021 
had invested EUR 1.5m in the institution.

Our main partner there is KOMIDA. The institution is exclusively dedicated to women and encourages 
them to become autonomous through work. KOMIDA is a Tier 1 MFI established in 2004 as a foundation 
to provide financial assistance in the form of savings and loans, non-financial services (health training), 
promotion of education to members children, among others. Their average loan size is EUR 210. In 2005, 
KOMIDA started providing microfinance services to the tsunami-affected population with a mission to help 
people recover from the disaster by helping them grow their self-confidence again and help them continue 
their lives by providing small loans that would help them redevelop their businesses.

In 2009, and given the growth of the microfinance program, the MFI got licensed to receive its customers 
deposits and to develop a microcredit activity. Today, KOMIDA offers a large range of financial products 
which include credit, savings, and insurance. 

It is the second largest MFI in the country and a pioneer in implementing digital microfinance. The institution 
serves more than 720,000 low-income members, in more than 314 branches across 6 provinces. 

Information contact: Jennifer Urbain - jennifer@lmdf.lu


